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O) 37Tfef 3 $tl ^fW3R«T, 7lt«R SkRTI 3TOMRUT, 4fal farT ^ fai l 'd (7TfaMFT-^T7, gfdMl<U | 7<T7 

t^PRT ^vTIT, 3Tff4fr^T3fl7, 3fl^4h^3fl7, fT'ST^T^'I "R ), 4fal «Ft elPRT 3(^7 cf>facfa?77J| | 

(^) 3M7^ qf^TO 3 t^9^MU|lrMch MTReTT 3?*2PR 

2. 100 3RT 

(^0 TTTMTM 4fal <4 cMi<T ^ falw 8^T, ^IHl^K kVcdfdl RtR W«RT MFPF 3^T cntzt 

(i) 3#d Jsfd} ( W£, fasfa sfH, MlRu||fXfcf» ^jfd 

(ii) H^sO-'feT ^ f«b*4, ^2T dtfd ^SfS, MtfcT (4>**]f, fash** 7114^1 qffl f4>73’ sftT Uf?rT>cT 

(iii) hW - TJT$n TlfST «Ft o^tRd cfTfdt" TF5R 3<*>UH sfR 3F*T 

(iv ) - fWR 7J*$n 71% 

(v) y<*M - ^rfep 3^7 Rnjf^r, 3 fa <*rfwi^cb wfq, ^kNk t^stt mGriftw 3 fa ^rfar 

<^Hf-ri^l<+ 3|ft c^frl«h 

W 4far fw? ^tr, Rraito 7p$n ffW, qjftffM, Rnjf^r 4far mPdf^r 3^k 
3TfM^rf% mfdfM T%\ farfa # <T<f) ' dNl 

(7i) 41 hiT 4»* f^sm - ^rr ■HiT^cbl,^PT=ft^ ^Rsf^ yl4>i^<ri 3 TT ^r^^d<g] , 

^rtaM T^ii'chH 3H7 srfqsta facum ^ 

(R) 3M7^ 3 f4¥<rly<J|leH4> HIHdl 3JEZRR 

3. Hl^tf-3 #J 3flk^T^Tf 100 

W 4far^r 3Tsferr^ 

W 3^t W]P<3h wt w<t- ■gfTTMR^i ark srri, f^yl^i 

(M) 1?Tfd PiqK^l ^ft ^pRn/^llch<u| d^ita, 4d>fcH<* 4lP<3H STcR^I 

(R) ^4^1 - fafei P«<ik1, ^4 Ihi ^ ciO°h ( HKhR^ 3^7 3FMk*4R«h ) f%W?PFT yf41m 

<*l4*H ^*i4Thi 4MK 3||7 1441H H6<r^ 

(^) hR^<M 4f fdydMUUrHch HIHdl &&&R ' ? 

h 1^<JC1-4 *t>K)^lO ^(<K1«r5[ ^I'al'fl 3(^7 i?IWiP)'?n 100 3R> 

(^T) 41H! oFlfW ^TT 3RM, RT^^fTRuTT ^ ^’llRl-MI* 3^7 ^I7RR ytsh^f! 'JHrfK'ddl 
(TI) 3TnSe41RI , l ^5T ’cpiTchtui 
( f]) fqPlMH fw«l fsfRm 3?h ^7T?TR 

(^) 41 HI ^ ^Hi ylylPl^l cftl 4l4l'JH > MSRr Pih4 u I, '5HT 4«K5l<jfHM, 4t*P ^>Mfd4l 

^3TT7Mt dHql'Jld, TTT^r TRM, WT 3 tR W ^IRT 3RM 


4. 


4 


THE GAZETTE OF INDIA; EXTRAORDINARY 


[Part III —Sec. 4] 


(^F) W«&fci R> fe^d 

(R) TOTR mm $ fTOTd ^d l gR l ftd l, fTO^T, ^H^Th I RfMfRR 

(*5) dTO Rfr|?R *f RTRqTT 3T«RRd 

( 2 ) RcTOR > g%r i~gfrRfTOfoarq tkt afar^pgTOc£aragf^ fafcffogR.^ f #aTOaTO Rl^cd dfrfTO 7 # 
^rrcfrf! 

6 . ci^»*0^0 ^Trfaf R*i^ R>"*3f cblf Rt 3 T*R*ff RPfRTdlcT : u f Wlfaci fch^n RfTTrRT 

Tfir eft RTO TO 3 RTR 3 RiR 40 Rfd?Td 3 TRT TO ^T TO 3 50 SfoffiT 3 TRT RTRT TO TO? fl 

7 . mO^cIT R 5 T *rq(H'i ; dRHlRil Rdt^TT 3 TcTCT<d| RT, ^ft Old ^ 3 ?lT ^ RTRR TfRT T® 1 h 1 RT 'H 1 =fl(cici Rft 

R] TORT dft fe 3 TO TO?-TOgg 3 TO ffeRT R»t rTO TOfd TOR-TOT RT f Rf d f V ' Rd RR TO 3 TO 

TO TOT ^ TRRR R yRlfeld fTO; TOdl 

8. TOd TO?TO RfcTRlR : ( 1 ) dRTOFrt dftSR 3RfTO TOft 3?*R«ff TO? TOT TO? dR %• (2 ) R TORT 

dRRTRd RV TRRTR RTRR TO RTT TOTH I 


(2 ) TO TO 3?*RRf TO TO TOFT 3PTdft dTOTO RTtSH ^ fat* RT^ TO 3?TOd 3?TRR RT R$$n TOfd RTf 


TOfd RR 3I^RRTgKT TOT TO RftTOdT 3TRdft TO TO R R TOt TOgfl^ PerKTO TO RTRR IRlfa TO 

Ri fTO 3FpTTd RR RRdftl 


RT^ RRrfTO Rft ^ ^ f^ ^ 3IRTO ^ R9TO RTRT^ tRTO 3TTTOT RT fRTO TO %RI RflTOf 

i 

9.RftTOfRftTOrm : (l ) dRrTORffaRTORfTOTOrfTOdTr^4TORfTOR?TOTOfTO'FF^ 

^TOTO' RTT #ft, RTRTd RT dJRdT R3Z RT TOfd RTt TOT^I 


(2 ) RRTftRft RR2JT TTOf RR^ 3^k RfTO IRT 3TfTORR^T RT^RRR RR^f 3^«7 r! RTf 3 T^lf<d Rpf R' 

rrtr rr rrrIrritTOrti 


(3 ) RRt a^TOW R7t ^jTO "gRI RRRfTO RTtSR ^ RTRT 3TRjf ^t RRRT Rt TORftl 

(4) (RT) RRIRRRtTO RT^^T TO RI TOf R 3 T«Ir! RRT fro Till TOITO TO RR # Rf t 3fk TO RT fRR 7^1 

3TO' ^ rrTrr TORnrt rrt rrttTO rt[8jt "rt Rfiro TOrr fTO; TO rt rttRr ^ rr rtr ^ 

RRR Rf7R\ RKT fTOf RtR 3 ^ TT1R fRR RR TORR RR RR^d RR^ R7 TO RRI^ TORT I 

( 3 R) RTO TOdT R^ TOTf^ RRR ^ fTO#ft t% RRT 3 I« 7 R!^TOiTO TO RR# Rff 4 T 3 T^fRTTTTT 7 

t d 1% TOf RR '3d: ^JeRTTO RRd%TT| 

(R) ^‘‘RRT ^RT 3I^FT-3TOT R?dt Rf RT dl^jrl ^ R* RTRT 3TRf RTt TOTRRRt TO TO Rt TORTl 

(R) Rf^ ReRTRd ^ RRRRTR? TO TOT tfe fRRTt TO RT TOf Rft TO3TRTRRR RRdR7^ TO f3TT 
t RT 3TRrt Rd RfR RRR R Rdf |f t Rf ReRTRd ^ fTO 1 ^ df ^ Rfcf 3T*R«ff ^ ^TRR TO dt TOTft 

3^TO ReRTRd ^ rR^iih ^ a^«IR! RTt R^Rd RT RRTd fTOd TORT I 



[MFTIII—1TO4]_MKeT Trem : dillltlKH_ 5 

10. 3Fjf5RI 'QftR 3TW^ ^1^ ^ ^ ^SJT ufafel ^ fell ^TTcTT t % 

3?*3I*ff 3 d^-ft^l TefM 3i^t <£ %T argf^cT TFIER t ^fl $FHr} TO fell t eft ViMft 
^^t^rra^Tft sfk RmW 3rcgeT ^rft ^ft 3?fc ^ ^ m$, 3i^r«ff 

1V^5 T^T-ft 3T39Trcrf^Rf> ^FFfefT:? ''5ft oR? <ii < =fi HH^t; 

*ft yfd^jd 3TT^T ''TriTcT fan* ^ ^ "3^ ^ 3^m i^T ^ll^Mlt 


11. Triterer: ^rf^n vMz to ^ w=t 3?k 3 tr Tjfersrf ^ far*; ^tarcjf ^rt Ph ^Pw ^t%ct 

oqq+siT 'A^mI "'3ft ^ I 


12. ^IIHT^^ViIiH : T$ Tqmrf3 ^7 ^FIF *TT^% ^STT rtfww fert TT^Tcft, 3T^R, 

3TO"*i ^twt fatft *rt 3^1% ^ 3 t^t Tjm^ ^ u'nfaer ^ t eft trf^^ft xrf^JTm ^ tfo 4 
^ ^ ir«rf?T ^ spj^ ^t afre tsn ^ ^ srfa^Frc im\ ^ -qft^^fT ftfarr m$ i 


13. IHd r g^R ^ : ( l ) ## ^ UdlS*k ^ f'kjfefl «R ^it f^f I I 3 3&FF TKR #t 4 t ^ 
^ft M l ^cRU^ cf^pft^t xfft^T, 3Tfa4fWU( 3FpfaR ^TT Ml^sbH 3 #*fa?f t$ 
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA 
NOTIFICATION 
New Delhi, the 31st March, 2003 
(Chartered Accountants) 

No. i-CA(7)/64/2002. — Whereas certain draft amendments further to amend the 
Chartered Accountants Regulations, 1988, were published by the Council of the Institute of 
Chartered Accountants of India, as required by sub-section (3 y of section 30 of the 
Chartered Accountants Act, 1949 (38 of 1949), at pages 4396 to 4407 of the Gazette of 
India, Part III section 4, dated the 5 th October, 2002 under the notification of the Institute of 
Chartered Accountants of India No. l-CA(7)/64/2002 dated 24 th September, 2002; 

And whereas objections and suggestions were invited before the expiry of a period of 
forty five days from the date on which the copies of the said Gazette were made available to 
the public; 

And whereas the said Gazette was made available to the public on 9 th October, 2002; 

And whereas the objections and suggestions received from the public on the said 
draft amendments have been considered by the Council of the Institute of Chartered 
Accountants of India and approved by the Central Government; 

Now, therefore, in exercise of the powers conferred by sub-section (1) of section 30 
of the said Act, the Council, with the approval of the Central Government, hereby, makes*, 
the following amendments in the Chartered Accountants Regulations, 1988, namely:- 

1- Short title and commencement. - (1) These regulations may be called the 
Chartered Accountants (Amendment) Regulations, 2003. 

(2) They shall come into force on the date of publication in the Gazette of India. 

2. In the Chartered Accountants Regulations, 1988, - 

(0 in regulation'204, for the words and letters "Schedules 'C', 'D', 'E' and 'F ", the 
words and letters "Schedules ' C', ' D', ' E', ' F and ' G' " shall be substituted; 

"SCHEDULE G 

(POST QUALIFICATION COURSE IN INSURANCE AND RISK MANAGEMENT) 

Course for Diploma in Insurance and Risk Management fDIRMl. - (1) The 

Insurance and Risk Management Course shall include training schemes, technical 
examination and an orientation course of seven days or such time as the Committee on 
Insurance constituted by the Council for the purpose (hereinafter referred to as the 
"Committee") may decide from time to time. 

(2) A candidate who has successfully completed the said course shall be awarded a 
certificate in the approved form and be entitled to use the letters ' DIRM (ICAI)' after his 
name. 


2. Administration . - Subject to regulation 176, the management of the Insurance and 
Risk Management Course shall be under the charge of the Committee whose functions*shall 
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include enrolment to, all activities connected with the conduct of the • course, training 
schemes, orientation course, change/modification/revision/amendment of modules and 
syllabus thereof, and other allied matters. 

3. Admission to the Course in Insurance and Risk Management . - (1) No 

candidate shall be admitted to the Course unless he is a member of the Institute of 
Chartered Accountants of India at the time.of registration. 

(2) A candidate for admission to the Insurance and Risk Management Course shall apply 
in the approved form and pay such fees, as may be fixed by the Council, from time to time. 

4. Admission to the Technical Examination. - (1) No candidate'shall be admitted 

to the Technical Examination unless he has been registered for a period of nine months or 
such time as the Committee may decide from time to time and produces a certificate, from 
the officer designated by the Committee for the purpose, to the effect that he has complied ‘ 
with the requirements of the training*schemes as may be specified by the Committee in this 
behalf. " . . * 

(2) An application for admission to the Technical Examination shall be made in the 
approved form to the Secretary, in the manner specified therein, together with such fees as 
may be decided by the Council. 

ii> * 

5. Papers and Syllabus for Technical Examination . - (i) A candidate for the DIRM 
Course shall be examined in 4 papers of 3 hours each covering 4 modules with course 
content as given below : 

I. ° - Module I : Principles and Practice of Insurance 100 Marks 

(a) Introduction to Risk and Insurance, Basic principles of General and Life 
insurance, Insurance contracts, Management of Insurance organisations ; 

* (b) Types of Insurance : 

(i) General - personal lines and commercial lines ; 

(ii) Life - Individual, group, annuity, pensions and gratuity ; 

(c) Regulations on investments, insurance funds with respect to shareholders 
funds and policy holders funds ; 

(d) Laws Governing Insurance Accounting and Management; 

(e) Assets and liability management, determination of solvency margin, principles 
of insurance finance (fixing portfolio wise retention levels, adequacy on IBNR, 
IBNER, Reserve strain), Costing and pricing of* insurance products ; 

(f) Analytical case studies in emerging scenario. 

II. Module II : Technical Aspects of Insurance 100 Marks 

(a) Specific areas on general insurance products, underwriting concepts, standard 
conditions and warranties with respect to - 

(i) Fire - Perils, clauses, special types, discounts, consequential loss ; 

(ii) Marine - Types of Hull, clauses to hull policy, types of cargo policy, types 
of sale contracts and consideration ; 
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(iii) Motor - Scope of cover, types of vehicles, own damage and third party 
claims ; 

(iv) Engineering - Types of cover with terms and conditions ; 

' (v) Miscellaneous - individual and group, personal and commercial lines. 
Business Protection Policies and Personal Liability Insurance - Directors 
and Professionals; 

(b) Life insurance products, premium plans, social security schemes, pension 
policies , group insurance schemes and financial gerontology of superannuating 
policies; 

(c) Principles of Actuarial valuation - demography, gauging the risk profile of the 
company, interest and life contingencies, life office valuations and methods of 
distribution of surplus; 

(d) Analytical case studies in emerging scenario. 

IH- Module III : Risk Management and Reinsurance 100 Marks 

(a) Economics of insurance ; 

(b) Evolution cycle and managerial aspects of risk management - Identification, 
evaluation, retention and transfer, risk financing ; 

(c) Role of loss prevention/minimisation techniques, Alternative risk transfer 
measures; 

(d) Reinsurance - legal principles, methods of reinsurance (traditional'and non 
traditional), treaty wordings designing reinsurance programs, reinsurance 
markets and financial aspects ; 

(e) Analytical case studies in emerging scenario. 

IV. Module IV : Business Strategic Planning and 100 Marks 

Information Technology 

(a) Management of insurance companies, challenges of globalisation and business 
process reengineering; 

(b) Methodology of outsourcing ; 

(c) Exchange control regulations and taxation ; 

(d) Application of IT in insurance business, system controls, data warehousing, 
application of ERP for insurance companies, Customer relation management 
and supply chain management; 

(e) Design of Information Systems ; 

(f) Business Strategies in product formulation, information marketing & advisory, 
distribution, reinsurance and servicing ; 

(g) Analytical Case studies in the emerging scenario. 
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(2) The marks given against each module specify the marks of the papers that would be 
asked for the respective modules. 

6. Requirements for Passing Technical Examination . - A candidate for Technical 
Examination shall ordinarily be declared to have passed the examination if he secures a 
minimum of 40 percent, marks in each of the papers and 50 percent, marks in aggregate. 

7. Conduct of Technical Examination, - The Technical Examination may be 
conducted at such intervals, in such manner and at such time and places, as the 
Examination Committee of the Institute may decide from time to time and the details 
thereof shall be published in the Gazette of India. 

8. Refund of Technical Examination fees . - (1) The fee paid by a candidate who 
has been admitted to a Technical Examination shall not except as otherwise provided In sub- 
paragraph (2) be refunded. 

(2) Where a candidate applies to the Examination Committee for the transfer of fee to 
the next Technical Examination on the ground that he was prevented from attending the 
Technical Examination on account of circumstances beyond his control, the Examination 
Committee may permit the fee paid by such candidate to be adjusted towards the fee 
payable only for the next following Technical Examination : 

Provided that no such application received after the expiry of fifteen days from the 
date of the Technical Examination shall be considered. 

9. Declaration of Results . - (1) The result of the Technical Examination shall be 
declared and a copy of such result giving the list of successful candidates shall be displayed 
on the Notice Board of the Institute. 

(2) A candidate passing the Technical Examination and undergoing such orientation 
course as may be prescribed by the Committee shall be granted a certificate in the approved 
form. 

(3) All the candidates shall be communicated of the marks obtained in the Technical 
Examination. 

(4) (a) Information as to whether a candidate's answers in the paper or papers of 
the Technical Examination have been examined and marks awarded shall be supplied 
to the candidate, on his submitting within a month of the declaration of the result of 
the Technical Examination an application accompanied by such fee as may be fixed by 
the Council. 

(b) The fee shall be only for verifying whether the candidate's answers have been 
examined and marks awarded, and not for the re-valuation of the answers. 

(c) The marks obtained by a candidate in individual question, or in section of a 
module shall not be supplied. 

(d) If as a result of such verification, it is discovered that there has been either 
an omission to examine or award any marks to any answer or answers or there has 
been a mistake in the totaling of the marks, the fee for verification shall be refunded in 
full to the candidate and the result of such verification shall be communicated or 
supplied to such candidate. 

10. Action against Candidates resorting to unfair means . - If it is reported to the 

Examination Committee that a candidate has resorted to or has attempted to resort to unfair 

, ( 
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the purpose of P ass,n 9 the Technical Examination, the Examination Committee 
shall hold an enquiry and submit a report to the Council which may, after any further 

candidate as Uh’^ksfi^ COnsider necessar y/ take such disciplinary action against the 

Provided that an opportunity shall be given to the candidate of being heard, before 
an order adverse, to him is passed. 

11- E xamine^ . - The Examination Committee may make such arrangements as may be 
considered appropriate including appointment of examiners to set the question papers and 
value answer books. ^ 


I 2 - . A mendment? Of Results . - In any case where it is found that the result of a 
Tech meal Examination has been affected by error, malpractice, fraud, improper conduct or 
other matter of whatever nature, the Council shall have the power to amend such result in 
such manner as shall be in accordance with the true position and make such declaration as 
the Council shall consider necessary in that behalf. 

13. AdvgorjLBoarg. —(1) The Committee may appoint an advisory board 
consisting of not more than 11 persons to advise the Committee on the syllabus, technical 
examinations, training schemes, orientation course, research and any other matter relating 
to the Course as may be referred to it. y 

(2) The members of the advisory board shall be eligible for travelling allowance and daily 
allowances according to the rates that may be approved by the Council from time to time. 


Dr.ASHOKHALDIA, Secy. 
[ADVT4IMV/Exty./i04A)2] 
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